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AUDITORS REPORT 
TO THE MEMBERS OF CFMEU  
MINING & ENERGY DIVISION OF WA 

 

Audit Opinion 

In our opinion: 

i. there were kept by the reporting unit in respect of the period satisfactory accounting records detailing 
the sources and nature of the income of the organisation (including income from members) and the 
nature and purpose of expenditure; 

ii. the attached accounts, notes, and statements on pages 4 to 22 have been prepared in accordance with 
Australian Accounting Standards, and are properly drawn up in accordance with the rules of the 
reporting unit, and so as to give a true and fair view of, 

a) the financial position of the reporting unit as at 31 December 2018, and its financial 
performance and its cashflows for the year ended on that date 

b) any other requirements imposed by the Reporting Guidelines or Part 3 of Chapter 8 of the Fair 
Work (Registered Organisations) Act 2009 (the RO Act); and 

c) the income and expenditure and surplus of the reporting unit for the 12 months ended on that 
date. 

iii. Management’s use of the going concern basis of accounting in the preparation of the reporting unit’s 
financial statements is appropriate.  

 

Report on the Financial Report 

We have audited the financial statements of the CFMEU Mining & Energy Division for the 12 months 
ended 31 December 2018, comprising the Statement of Profit or Loss and Other Comprehensive Income, 
the Statement of Financial Position, the Statement of Changes in Equity, the Statement of Cashflows, the 
detailed Profit and Loss Statement, the notes to the financial statements, including a summary of 
significant accounting policies, the Committee of Management Statement and subsection 255(2A) report 

 

Basis for Opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditors Responsibilities for the Audit of the Financial Report section of 
our report. I am independent of the reporting unit in accordance with ethical requirements of the Accounting 
Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants (the Code) 
that are relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical 
responsibilities in accordance with the code. 

I believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion 
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Information Other than the Financial Statements 

The Committee of Management is responsible for the other information. The other information obtained at 
the date of this auditor’s report is in the Operating Report accompanying the financial statements. 

Our opinion on the financial statements does not cover the other information and accordingly we do not 
express any form of assurance conclusion thereon. 

Our responsibility is to read the other information and, in so doing so, consider whether the other information 
is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise 
appears to be materially misstated. We have nothing to report in this regard. 

Management Committees’ Responsibility for the Financial Report 

The Committee of Management of the reporting unit is responsible for the preparation and presentation 
of the financial statements and the information contained therein. This responsibility includes designing, 
implementing and maintaining internal controls relevant to the preparation and fair presentation of the 
financial statements that is free from material misstatement, whether due to fraud or error; selecting 
and applying appropriate accounting policies; and making accounting estimates that are reasonable in 
the circumstances. 

In preparing the financial statements, the Committee of Management is responsible for assessing the 
reporting unit’s ability to continue as a going concern, disclosing as applicable matters related to going 
concern and using the going concern basis of accounting, unless the Committee of Management either 
intend to liquidate the reporting unit, or to cease operations, or to have no realistic alternative but to do 
so. 

Auditors Responsibility 

We have conducted an independent audit of these financial statements in order to express an opinion 
on them to the Members of the reporting unit. 

Our audit has been conducted in accordance with Australian Auditing Standards to provide reasonable 
assurance as to whether the financial statements are free from material misstatement.  Our procedures 
included examination on a test basis, of evidence supporting the amounts and other disclosures in the 
Accounts, and the evaluation of accounting policies and significant accounting estimates.  These 
procedures have been undertaken to form an opinion as to whether, in all material respects the accounts 
are presented fairly in accordance with Australian Accounting Standards and statutory requirements so 
as to present a view of the Reporting Unit which is consistent with our understanding of its financial 
position and the results of its operations. 

A further description of our responsibilities for the audit of the financial report is located at the Auditing 
and Assurance Standards Board website at: http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf. 
This description forms part of our auditor’s report. 

The audit opinion expressed in this report has been formed on the above basis. 

I declare that I am an approved auditor required under the RO Act, a Fellow of CAANZ and hold a current 
public practice certificate.  

 

 

http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf
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Report on Other Legal and Regulatory Requirements 

In accordance with the requirements of section 257(7) of the RO Act we are required to describe any 
deficiencies, failure or shortcomings in respect of the matters referred to in section 252 and 257(2) of the RO 
Act. 

Our opinion on the financial report is not modified in respect of these matters. 

 

 
 
 
 MOORE STEPHENS NEIL PACE 
 CHARTERED ACCOUNTANTS PARTNER 
 PERTH REGISTRATION NUMBER #AA2017/14 
  AND APPROVED AUDITOR FCA AND HOLDER 
  OF A CURRENT PUBLIC PRACTICE CERTIFICATE 
 
Signed at Perth this 12th day of April 2019 
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